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Hi%iFS (Model Score)

HiHFL ETHHERTEINZEDRXG. XERRSFERRTHZREE. fatt, 32
ZEUNDYRFNE. ERBEZEBEEERINEREHEDD LARMEEBEX.

RS REEITEIFES (Risk Volatility Score)
XSRS R T TAa0REINE. BT o SREURF NIEEE, ERMIEE K
EMEREIFIXPEKF, IINEEMXER R T2, HIREBEXG.

BEESNZEHTESTTE
BEINZRHTFo T EREIMERANE NS IO ECE S AINER TR, XEANER

REETENMEREHIINEZE EMX PGB ERMY,

Blue Chip Score = Success Factors Score * (Weight) + Market Score * (Weight,,) + Risk Volatility Score x
(Weight,)

XE
DAUIFSENER ) A5 PR BS2 R B I 53
B 1co LIRRIAE
(TNEs) (TNE m) (NE V)
<=6 100% 0% 0%
>6 10% 0% - 90% 0% - 90%
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3. FIIEZ=IFS (SUCCESS FACTORS SCORE)
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4.751%1F 9 (MARKET SCORE)

A EEA RIIEEMHIZIEEDS T, ARE—MERRDERHEX R AR SR
e, ZRBEH=1FREER, SN FREESERFENIIE: BB EEATIRES
B RatEX RS R EU S TR Z RN, SRR SRR HIHNTE

RESHUEINTE,

Market Score = Ground Score * (P(Liquidity Risk) + P(Pricing Risk)) + Adjustment
Where
P(Liquidity Risk) = Probability of having significant decrease in liquidity in coming future

P(Pricing Risk) = Probability of having significant decrease in price in coming future

4.1. Bi#E8Y (Ground Model)

BEMRENAR TIIEZRDHASNmARS 1. EEERERIFAXIRITOIIER, RAMHZIINEETH

1 3
Ground Score = [ln (Mean_Volume_D90 * Z) + In(Mean_MC_D90 = 4—) ] * Adjustment

Where

Mean_Volume D90 = Average trading volume of the crypto over past 90 days relative to the average trading of BTC
and ETH

Mean_MC D90 = Average market capitalization of the crypto over past 90 days relative to

the average market capitalization of BTC and ETH
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2. RENTEXBEIREY (Liquidity Risk Model)

RANMERPERE SERBINEZ MR ZEEN T HREENEE NE. XZEREM NE, FRmEs

RKAENTEXBEIER,

ETINFEHHIZARAE, MEEHEEEEREAMSHINTL. Eit, ZRETRNREEEARE

MEXPE, BEESEMRE, SIERTEEMNREDE, AT 7 EERAKEATTNEE

P(Liquidity Risk) = S, + Z B; * Factor;

i=1

Where
B; = Coefficient of Liquidity Risk Factor i
Factor; = Liquidity Risk Factor i

4.3. INEEXBEIEEY (Pricing Risk Model)

MBXBEIRE EFERBNELEHNMEESERTIE X 30 RASHINMEEEE T, MEXBGIRER

B9, WNRMNZEMAINMSIERTFIZE 30 RETEIMBEE TE, IIEEHXEIEK.

P(Pricing Risk) = B, + Z B; * Factor;
i=1
Where
B; = Coefficient of Pricing Risk Factor i

Factor; = Pricing Risk Factor i
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5. XBERENTEFES (RISK VOLATILITY SCORE)

XN EREEERIINE SR, WSED, HIHTFoEHESIAMNME NI ERIRIET8EA IR

Hi, SXENNEEMAYNTESA TR 20%0T, EXSFFIESHAFDNTE TEX 20%if5e2AE. Rt B
BEEBIMARENERHBEUMEXEE (Value at Risk, VAR) FHEIREL, ZREARA XBEFFEAR
J5Z (Generalized Autoregressive Conditional Heteroskedasticity, GARCH) #&BYSiE NI ARKNIBINS
HEEXE. MRMBESREXNEREXE, HRPFE—ENINE. BIERIEE 360 RAYRIEUL

TR, BRI 7 RAGKaIE. ARBXEREETFIKFEN T —1 25 Bl

E‘k

AOtREE, /9 std(Return),

log(Return)

Z Score = ——————=
core std(Return)

6. EEMEZE DTS NESHIIIRER

Leader 90 - 100 Prime
Leader 80 - 89 Upper High
Leader 70-79 High
Leader 60 - 69 Lower High
Average 40 - 59 High Medium
Average 20 - 39 Low Medium

Laggard 0-19 Low
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Website: www.HKVAC.io
Email: enquiry@HKVAC.io
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