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hi%sEs (Model Score)
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Blue Chip Score = Success Factors Score * (Weights) + Market Score * (WeightM) + Risk Volatility Score x
(Weight,)

R
DANESES0 hiEER B REN ERE S
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(lEES) (HEE M) (lEE V)
<=6 100% 0% 0%
> 6 10% 0% - 90% 0% - 90%
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3. BXIIEEFES (SUCCESS FACTORS SCORE)
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4. HiZiES (MARKET SCORE)

HIZF O EEA EINEEEHIENEESTT, BRE SRR LR EERE
BlE. ZREH=EFREAEN, SEFARESETENIIE: BB EEATIRES
B, RaitEEERMERFHEZERE RN D e RS, EREREE AR TIRER

REEHHENTME.

Market Score = Ground Score * (P(Liquidity Risk) + P(Pricing Risk)) + Adjustment
Where
P(Liquidity Risk) = Probability of having significant decrease in liquidity in coming future

P(Pricing Risk) = Probability of having significant decrease in price in coming future

4.1. BiEtE8S (Ground Model)

ERRENR T IIZEEEASNMESRT 1. EEENRERIFRERTOIER, RIAMSHINZEEEN

1 3
Ground Score = [ln (Mean_Volume_D90 * Z) + In(Mean_MC_D90 * Z) ] * Adjustment

Where

Mean Volume D90 = Average trading volume of the crypto over past 90 days relative to the average
trading of BTC and ETH
Mean MC D90 = Average market capitalization of the crypto over past 90 days relative to

the average market capitalization of BTC and ETH
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2. mENER RIS (Liquidity Risk Model)
mENEISRE SR E EE R ZEEHNELIEENEES TE. RIEESUTIE, BERINEE

RIGRENEERIE R,

ERNFEEHHARENE, MESEEETEREAMEHREW. Eit, ZREERRKEARE

MRS, BEESERRE, Cifa7ERNEEN, TRF T EERIRITERIRES.

P(Liquidity Risk) =p,+ Z B; * Factor;

i=1

Where
B; = Coefficient of Liquidity Risk Factor i
Factor; = Liquidity Risk Factor i

4.3. (EfZERRIEE (Pricing Risk Model)
ERESEE EERRINE EEREREERIAE 30 R FIEREEEE T E. EIRERIEELE

B9, WMNRMESERESEEIRIBE 30 REVEYERRES T, IEEEREX,

P(Pricing Risk) =B, + Z B; * Factor;
i=1

Where
B; = Coefficient of Pricing Risk Factor i

Factor; = Pricing Risk Factor i
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5. EkzRENEFES (RISK VOLATILITY SCORE)

HRNESKBSEERIIIEERE, NREE, MiStoERERAERS M ENRER A E
Hi, BEENNEEEIERSATE 20%E:, HEMIFHEEBER T 20% 2R R, FEl,
BUEERBMAEEESEEEERER (Value at Risk, VAR) FH&HIREL, iREFIREZRERIER R
HE75% (Generalized Autoregressive Conditional Heteroskedasticity, GARCH) #&BIZRE 7R3
EBRNESEEEER. NRERFESFHEEEEER, NRPFE—ENER, BBERIRE 360 X
REEEmR, BIRRETERRTEAIRIR 7 RAKEIMT, AEISESREEREKEER T —ERS

HKmZRAEEE, FnE std(Return),

log(Return)

ZS = —
core std(Return)

6. EXSMEZESEFDFHRIRE

Leader 90-100 Prime
Leader 80 -89 Upper High
Leader 70-79 High
Leader 60 - 69 Lower High
Average 40 -59 High Medium
Average 20-39 Low Medium
Laggard 0-19 Low
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7. BHZEFAM

Website: www.HKVAC.io

Email: enquiry@HKVAC.io
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